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Mirror of the economic events in 22 countries  
around the world

Saudia: Development loans to the industries sector and  
exports jumps to 31%

 

 

Eye on economy
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Fear of new crisis due to the debts of USA and the Old Continent

 Oman: 
Progress in and oil 
contracts for One 
US$ Billion

 

th  

 Greece: 
Bankruptcy at the 
doorstep and the 
merger of largest 
banks in the country
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   UAE: 
Expected growth at 
the rate of 3.5% and 
endeavors to expand 
trade vessels

 China: 
Debt crisis hovers 
in the horizon and 
lending grows to US$ 
86 Billion

Eye on economy
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   Libya: 
Release of Libyan 
balances and the 
Russian wheat 
invades Benghazi

 

   Jordan: 
Gulf plans for 
development and 
Royal insistence 
on the creation 
of investment 
environment
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   Britain: 
Determination on 
economic reform and 
decrease in demand 
for building

   Iraq: 
US$ 58 Billion of 
reserves and Dinar 
450 Billion to combat 
unemployment

Eye on economy
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   Bahrain: Expectations of a shift 
in the course of economy and companies’ 

I

 

   Kuwait:  
US$ 21 Billion as 
compensations of 
war and 35 Billion for 
the oil sector

h
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   Tunisia:  
90% of drawback in 
tourism and major 
decrease in foreign 
investments

h

   Italy: 
Amendments to the 
austerity plan and 
drawbacks in the 
consumption of oil 
products

I

Eye on economy
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   Russia:  
US$ 10 Billion of shares waiting to be sold 
and pumping gas without crossing countries

The Russian Ministry of Economic 
Development confirmed that 

Moscow intends to sell government 
shares in the amount of US$ 10 
Billion in the major companies owned 
by the state in 2012.

Russia, within the framework of 
its plans to develop the economy 
started the pumping technical of 
gas through the first branch of the 
pipeline “Northern Flow” to transport 
gas from Russia to Europe directly 
instead of passing through crossing 
countries. The Russian thirst for 

investment especially in the field of 
gas considering that it is the Lady 
of investment in this field pushed it, 
through one of its arms, “Russ Oil”, 
into a joint venture with the American 
Oil and Gas Company “Axon Mobil” 
with an amount ranging between 
US$ 200 and 300 Billion.

Out of its keenness to provide 
food, the Russian President, Dmitri 
Medvideve insisted on the necessity 
to establish a reserve of the current 
harvest of grains and requested to 
protect the interests of local farmers 
from the big difference between the 
local prices and international prices 
of grains.

    Japan:  
The Yen is one 
of the enemies 
of international 
economy and the 
continuation of cars 
sector crisis

The Japanese economy shrank at 
an annual rate of 2.1% during the 

first quarter of the current financial 
year and the increase of the exchange 
rate of Yen set off concerns of causing 
damages to the global economy. 
The Japanese “Mitsubishi” Heavy 
Industries is considering alliance 
with “Kansai Electrical Power” in an 
attempt to win a contract of nuclear 
station in Turkey.

Economical reports have revealed 
the aggravation of the Japanese 
Cars Sector crisis with the continued 
decrease in the sales of Japanese 
companies affected by Japan 
earthquake particularly Toyota 
and Honda companies in the USA 
where the sales of Honda Company 
dropped by about 24% to 82,321 
Thousand cars.

Business & Finance Club,  
Moscow:

Business & Finance Club,  
Tokyo:
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   Germany:  
3% of growth 
expectations and 
Euro 16 Billions the 
losses of internet 
crimes

It seems that the German economy 
is hoping for a growth that exceeds 

expectations during 2011 as the 
German Minister of Finance, Wolfgang 
Scheuble expected that the growth in 
the economy of his country shall be 
at the rate of 3% in addition to an 
annual growth average amounting to 
1.6% starting from 2013.

Perhaps the increase of returns of 
sectors represented the best support 
for the expectations as the German 
hotels and guest houses sector 
registered during last June an increase 
at the rate of 2.3% compared to the 
same month of the last year.

The growth expectations were met 
on the other hand by inflation in 
the retail prices during last August 
amounting to 2.4% compared to 
primary expectations indicated the 
possibility of its increase to 2.3% as 
announced by the Federal Statistics 
Office.

On the other hand, a German 
company specialized in the information 
technology security estimated the 
losses that Germany incurs annually 
because of internet crimes at Euro 
16.4 Billion and by calculating the 
costs that the victims incur during the 
time period consumed in revealing 
such crimes or repairing the damage 
resulting from the same, the volume 
of losses increases in one year to 
Euro 24.3 Billion.

   Qatar:  
QR 10 Billion of 
increase in salaries 
and exportation 
of 7 million tons of 
refined products

In a step that reflects the economic 
growth that the country is witnessing, 

Qatar announced an increase in basic 
salaries, social allowance, pensions 
of Qatari employees and retirees 
both civilian and military estimated at 
QR 10 Billion.

“Qatar Gas” Company revealed its 
intention to stop the operations at 3 
of the largest lines of production of 
liquefied natural gas in the world at 
different times due to the need to 
carry out maintenance works which 
led to the highest increase in the 
prices of British gas contracts since 
the breakout of Fukushima Nuclear 
Station crisis in Japan in March 
due to the growing fear concerning 
the supply of winter fuel among the 
European buyers.

From gas to oil where Qatar Global 
Petroleum Marketing Company 
Limited “Tasweeq” expected that the 
country shall be able to produce 190 
Million barrels of condenses during 
2012 according to the Company’s 
CEO, Saad Al Kawari who said 
that the year 2012 shall witness the 
exportation of 3 Million Tons of refined 
products in addition to 7.5 Million 
Tons of Naphtha and 11 Million Tons 
of liquefied petroleum gas.

Eye on economy
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    Lebanon: 
Classification of 
debts at the mercy 
of the events of 
Syria and rejected 
requests for increase 
of wages

A report issued by “Meryl Lynch” 
Bank warned against the 

possibility of the negative effects 
of the political events and tensions 
witnessed by the neighboring 
country, Syria, on the classification 
of the “public debt” of Lebanon. The 

report expected that the growth of 
the economy of Lebanon shall range 
between 3% and 4% and expecting 
the growth of deposits in the banking 
sector by 6% so that the country 
would be able to finance its needs at 
public financial levels.

The classification of debt is not 
the only danger that threatens the 

economy of Lebanon because it is 
also threatened by labor wave in its 
way to invade the unemployment 
roads which made employers in 
Lebanon reject the increase in the 
minimum limit of wages despite of the 
requests of the general labor union to 
improve the workers’ salaries.

Perhaps what put a limit to the 
troubling expectations for the 
Lebanese economy is that the foreign 
currencies reserves, excluding gold, 
at Lebanon Bank registered a high 
level at the end of last August where 
they amounted to US$ 32.14 Billion 
with a notable growth at the rate of 
5.6% compared to the month of July 
and 5.03% compared to late 2010.

The growth of tourism in Lebanon 
may have put a limit, even a little, 
to the increasing concern for the 
economy. Media reports revealed 
that Rafik Al Hariri International 
Airport in Beirut achieved an increase 
in the numbers of arrivals at the rate 
of 23% compared to the same period 
in 2010.

 

    

The Syrian Minister of Finance, 
Mr. Mohammed Al Jalilati denied 

that his country was affected by the 
sanctions imposed by the European 
Union countries as a reaction of the 
resentment on the current events and 
indicated that his country is looking 
forward to selling the oil to Russia, 
China and other non Arab countries 
instead of exportation to Europe.

The denial campaign did not stop 
at the abroad level but extended to 
internal level in Syria. Another denial 
that the government intends to grant 
loans without interests to agricultural 
industries due to what is called by the 

latter as the weak budget as stated by 
the Deputy Chairman of Damascus 
Chamber of Industry, Mr. Issam 
Zamrik.

It is hoped that recovery in the 

agricultural field shall supply the 
economy with new resources where 
the initial estimations indicate that the 
olives season for the current year shall 
reach about one Million Tons distributed 
over the various provinces of Syria.

Business & Finance Club,  
Beirut:

Business & Finance Club,  
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Syria: Denial of the effects of sanctions and expectations of 
growth of the contribution of the agriculture sector in the 
domestic production
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   Egypt:  
Government 
austerity measures 
and expectations of 
increasing tourism

 

The Egyptian Ministry of Finance 
imposed a set of austerity 

measures on ministries, government 
authorities, municipalities, public 
bodies, and all public sector 
authorities and companies for 
the purpose of rationalization of 
government spending that had 
always been accused of involving 
squandering and corrupt practices.

It seems that the austerity measures 
have their support in reality as the 
Central Bank of Egypt announced a 
drawback in the volume of the foreign 
currency reserve for the eighth month 
successively by US$ 697 Million and 
by the end of Last August it reached 
US$ 25 Billion.

While Egypt and Germany signed two 
agreements for financial and technical 
cooperation with a total amount of 
Euro 89 Million, expectations indicate 
increasing tourism to Sharm Al Shaikh 
during the months of September and 
October and the increase in the hotel 
occupancy to 100% in South Sinai.

   Yemen: 
YR 9 Billions as 
investment capital 
and smuggling is a 
risk that threatens 
the economy
 

A Yemeni economical report 
indicated that the total investment 

capital for the projects registered 
during the second quarter of 2011 
is estimated at YR 8 Billion and 
873 Million according to the Saudi 
News Agency “WAS”. In addition, 
a government report expected an 

increase in the real GDP by 5.2% 
which allows the improvement of the 
living standards of the population.

With the efforts made to improve 
the rates of economy, there are still 
obstacles that block the rough path 
where economical experts confirmed 
that the economical damages of 
smuggling are several and very clear 
to the eyes, mainly depriving the 
state’s treasury from resources due 
to it.

At a separate level, private education 
contributes with a tangible percentage 
in the GDP by providing hundreds of 
job opportunities and according to 
official statistic, this sector includes 
19009 workers annually.
es 19009 workers annually.

Eye on economy
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